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SECOND AMENDMENT TO
DECLARA 'rION OF SUBMISSION OF PROPERTY TO

HORIZONTAL PROPERTY REGIME TO CHAPTER 499B
OF THE CODE OF lOW A

THE VALLEY CONDOMINIUMS

t

The above documenl, recorded at Book 2502, Page.! oflhe Real Property Records of Johns on
County Recorder, Iowa City, Iowa on June 3, 1998, is amended as follows:

Article VB. is amended, in its entirety. to read as follows:

~esh!nat!on of Association Directors. Until tho earlier of December 31, 2003 or the

date upon which 75% of the initial 32 Units are sold, the Deolarant shan have the

right to name all members of the Board of Directors of Deer Valley Condominiums

Owner3 ~ation. Thereafter, the Board of Directors shall be selected In the

3.

manner specified in the bylaws of the AssociAtion.

In Witness Whel'eo~ Declarant has executed this Amendment the f' day of November.

1999.
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,', ,,' '" ,', :', " ',., : '
, THIRD AMBNDMBNI' TO DECLARATION OF

, ' " ""'" " ,',, '," , ,SUB,MlSSION OF PROPElt'IT, TO '

, ' HORIZONI' ALI'ItOPBRTY REGiME OF

: CHAPTER 4;98 OF rtJE CODE of IOWA
, ,IN RE: TIlE VALLEY CO~S,

FIKI A DEER VALLEY CONDOMINIUMS
',' , ' " '" " 'I, ',,'" "

,The Declaration of])eerVaJIey CondomiJ1ium8a~ originally recorded in Book 2592"
,.Pas~ 1> of the records of the Recorder of JohnsoD. County> It,)wa, and as previously amend~d7 is

hereby amended as follows: " ',' ,", ,

~~

I. ARTICLE L. DEFINITIONS~
. . .... .

ARCBIrECriJaAL StYLE.

~~

.4. The
.. .. origmall yofa total of two Architectural Styles.

Buildings land82 eachc~n8~st of .. vertically TJnits, eac)J . occupying one floorOf the. Building. . 1J~t 1 oc~pjes t~e ~st .f1oor . abov~gr°und floor parlddg

Units 2, 3 and 4 occupy the t1Urd, foUrth a:rid~fth ifloors oftbesetive story S1:ruc1:ures.. These. Buildings, su bsuntial J y simjlar. as . to. design and . constiuction, constitute one
. . . . .. . . . .. I. ... . ....

. ArehitectuTal Style, t~ed the nudrise Units o.r tbelUghrj~e Units. Buildillg 8 consists of
four two~stoCy townhouse-style attached Units. TheseVnits, substan1ially similar. as to
design. andconsttuction, constitute a separate ArolU~~ctUral. Style, tenned. the townhouses.

The Declaration proVides, pursuant ..to. ExhibitBuildings, th~nui1dings #3,#4, #S tUld #6 .

that Building #IT shall be toWnhouse Units.

~es_erlntlon .0.(: .Mcbiteetli ,.1. . StYle.

~~~~~~~~~~~~~
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regime consistwould

four stacked

facilities,

UN). General Footprint Location of
bcr midrise Units or highrise Units and. .'

~shalt

~~~~~~~~~~~~~
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. " .' '.' . . . . . . . ".' . .

. ARTICLE Ill. 3. Undivided FractioDallnterest,: is lUIlended by adding thereto the
following:" "". '" ""'1. .

. 'Th" Unit. s sh~e' of fi-actio~ e~enses shan be modified to provide that the Owner of 8.

, 'building site and its ~its yet to be constru9ted shaD !not be subject to the assessment for
or payment of any' assessm"nts bytheBQard o( J)kectors or otherwise, . unt11the

.completion of construcnon of said building, is e~ablished by the issuance of a Certificate.' . .' ., . . . I . . . .

..of Occupancy for the eptire Building by the City of Coralville, except for payment of. . . . . . . . . I . .

. bu?g~ed co~onareamaintenance~p'enses. ~stabp~hed for all units hlcluding un~ilt
. umts. includIng any reserve component t11ereof. 10,cludmg expeDS~S for la~ landscapmg
. .a'nd road maintenance, snow tenwval,cortJmon .urea sign~e constrUction ad maintenance
. .imdother similar expenses that arebemiflcial to theenti1e Condominium Regime
. ARTiCLEVIIL 2.. .. MaiJ1tellant~ bv' Asso£mtiod. . '. is . amended to add thereto the

foltowing: '.'.' . '.' "',' ' ". ", .

'. (f) The Bylaws of the Association maypr~ideforthe establishment~f reserve
maintenarice funds assessed to wid to be Utilized only for and by the Association. . . . . . .' . . . i . . .. for the maintenance or restoJ:alIon .of. either the general common areas Or the
partjcular ArclUtecwralStyles for which the resmve funds are established. .

.'

m.

~~~

IV.

~~

. ARTICLEX.2.,FireandCuUaltv.>isam:endedbY deleting the same and replacing it in

its entirely with tbeCollC)Wtng: . ... ... .. . . ... . .

, .Fire iU}d otherh~ard ins~r811c~ shall be purcbase~ ~y theBoatd as promptly as possible

following its etectiQn aQd shaUtherea.fterbeIn~ail1ed in force at all time~ the premium
thereon to be paid out of Assooiation 8sse$SmeIits~PoHcies sbaJl provide for 1he issuance

. .of eertificates or suchel)dorsemeJlievidenc~Dgthe ipsurance as may be requiRd by the
. re9peCtive.mortgage~s, The policy, an.dc~iJ]cate$ so issU.ed, will b~ar a mortgage ctause

. ~ing the. n\()rtg~ees.i1ltereSte~ in.~aid.pl'opertY:i The po1i~y or policies shall insure
.. against loss ftQO1 perils. therein covered ~oaU of ~e~provemelits in the Projectt except

. . . a$ may be separ~ely in~ed,. In this. regard. the. Association .sball iDSlU'C all elements of

each Unit throughtht} sh.eet. £9ck arid. subtlooring thereat: and shall leave to the. u.dividual
. . Unit Owriecs th~ obligati()n to procure. separ.te insur~ce. of all elements within the sheet
rock or the. subflooring of a U.,it. . . s.uchpolicYior policies ,hall . contain extended

. . .. ... . . .. .. I . . . .

.tQVerage, vand~i8m. and malicious mis«;hief en(io~sCJDlents, Th~ impJovements to be

.ins1.ired under this clause shall beconii,nua11y ins1in~d to value, and the policy of policies
..shall contBin replacement cost. in~ur~ce. ..The polic~ or policies shall name as insured. all
. .oftbe Owners,theAs.socjationaridJ:)e~I~3rit, so long as ])cclaiant i$ the Owner of any
.. of the Units in tp.eprojeet... The ~eclaralit shlilt notitythe inshran~e carrier of any change

. . . in ownership of a Unit until Buth tirneas. me organi~ationtil.. meeting. ot the Unit Owners

.is h~l~ at whic)1 timeit shall be tile resPOt\si~ili1Y of the Association to notifY the
..iusurimce carrier .ofachange ~ theo~ersbjp of ..o.yUnit .. 'l'hepolicy or policies shall

'~!lO covei'persori~t property oWned.. in c.oInn;lOD, ~dshall ~nher contain. waiver of.. subrogation rights by the carner as to 1l(~gHglmtown~s, . . . .
. .. .. . . . . . .. .. . .. . .. . .. . I

. 1

I
..1I

1

v.

~

. .

~~~~~~~~~~~~

I

I,

'.

~~



4.Per~o.alLiabilitv,o.lDdivid~a11 U.its. is amended by deleting the
, same arid repllWing it in itsentiretyWi~the ~ol1owin~: . , " '

An Owner' may carry such personal liability Insuranc~, i11addition to tJ1at herein required,
,as he or she may desire,' ,In , addition. aU elements Within the sheetrock or the subflooring

" , , " ' '" ", J " ' '

of a Unit, whether attached or not. including but not limited to the following may be
, ' " ,,' " ,I, ,

, separately insured by such, owner~ fixtures and mechanical equipment inol~ding plumbing
fixtuJes and e)ect,rical lighting fixtures. kitchen ,and ~atbJ:"ooIi1 ~binets IUld countertops,
cabinetry. fuma.ces; lit' conditioning, equipment, ,~ater, heaters. fireplacesf paint and
wallpaper on interior walls. f1oOTcovenng5. and alii appliances as welt as the personal
property of the Unit Owner. Such insUrance will be litnited to the type and Datu" of
~overage often referred to as "condominium Unit-owriers insur~ce".All such insurance
separately carried shall contain waiver of subrogatio~ rights by tba earrier as to negligent

,owners,"',""",,'
, '" ", ' ,-: , ,,' , ' '

aDiended by deleting the same

VI.

vn. ARTICLE XU. 1. (bt Resolution,
its entirety with the folloWing:

A resolution ad()pting a proposed aJIlen4ment may be proposed by either the .
. Directors OT by any. rnemb et of the. Association. . Ex~ept as provided in Article XII. 2. or

elsewhere, theresolutioD mtistbe adopted by a 75percentvoieof all Owners entitled to
. vote. i.. persoll or by proxy; one of whIch a[)proving, votes must inClude the Declarant if

. .the peclarant is the owner of one or more Units. No iUDcndme;ntaffecting a substantial
:change in this Declaration or the:Bytaw50ft~eAS.st?ciation shan affect the rights of the
h()lder of any such mortgage recorded prior to t11e recQrdation<;jf such amcndmentwho

. does not jam in the exeCution' thereof and whO' does not approve said amendment in
writing. . .., ", .' '.' '.

~

...This a~endment .was unariimQusiy ack>pted .by .all.~units °wnetsof this
regime on the 17th. day of. .. April.. .. .. ,2003.'

~~~

, .

~~~~

.. does hen:~
\.. day of ~.

~~

and replacing it inis

Board of

condominium

~

,.

. .

d..



.

By:

.. .

."fbiJd amenCltnent to decLuatiOJ1"
> Shared "VaDey BOA Word Doc;sft

~

, ,

. . . On thi.;~ day ot.fuA. AA ... . '. 2093 b~ the iped,

, a NotBJY Public in 'and for1he State' oflow~ersonaJIyappeared ,~ ' L~ (..., " .
,','to mepeisona~, kno.~ .'w~o,beiJtg by me ,duly; sworn.; "did ,say that be is the

, 'Qu,~ l~, V l u..NJ~~ :of thecorpoi-ation ~ecutiDg the foregoing instrument, that the

'instrument was 'signed arid sealed on behalf of the' cOrporationbyanthority of its Board of
'.Directors; and that ~~&,' , ." ",'; ','aoknowledged the ,execution

'of 1;he instrument to be the ",oluntary ilCtand deed ~f ihe coqjotation' and of the fiduciary. by it,
by him and by ~efiduci~ volunt.ar~y ~e~. xec\lted. " , ',',' " ' ' ,

~ t. 'JUDY Yo BA!,.81Not
t2~:, cOMM,ISS,10N NuM~:.m1!~ 91
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officer. acknowledged the execution of said ins.ent to be the voluntary act and' deed of said. corporation, by it and by her voluntarily execUted. . . . . . ".

. ~~ ~~~~:~~~I ' .. o~
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